
CA{ A. C, BHUTERIA & CO.
CHARTERED ACCOUNTANTSINOIA

INDEPENDENT AUDITOR,S REPORT

To The Partners of M/s Bemco Fluidtechnik tLP

These Financial Statements has been prepared by the management of the Company under lndian

Accounting Standards ("lND A5") notified under the Companies (lndian Accounting Standards) Rules,

2015, as amended from time to time.

Based on the above examination and according to the additional information and explanations

furnished to us, we report that:

a) We have obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our examination of the Financial Statements.

b) These Financial Statements mainly set out the information required in Schedule lll of the

Companies Act, 2013 for the purpose of consolidation with the Holding Company's financial

statements.

c) ln our opinion, necessary adjustments have been made by the management of the LLP to

ensure that the Financial Statements:

(i) have been prepared in accordance with the IND AS and as per the significant

accounting policy followed by the Holding Company; and

(ii) are fit for consolidation with the Holding Company.

[19t".f 0h-{r.^A
Mohit Bhuteria

Partner

Membershlp No. 056832

uor u : 25056 g32BM M O p ryt 103e

Place: Kolkata

Dare:19-05-2025 g
--\.v

^J

Diamond Heritage 16 Strand Road 7th Floor Room No H-703 Kolkata - 700 001

Phone :4600 2382 I 4004 2183 E-mail : info@acbhuteria.com Website : www.acbhuteria.com

We have examined the attached Converged IND AS Balance Sheet of Bemco Fluidtechnik LtP ('the
LLP") a subsidiary of the Bemco Hydraulics Limited (the "Holding Company") as at 31'tMarch 2025

and related Converged IND AS Statement of Profit and Loss and Cash FIow Statement for the year

then ended, and a summary of significant accounting policies, notes to accounts and other

explanatory information, together referred to as the'Financial Statements'.

For A. C. Bhuteria & Co.

Chartered Accounta nts

Firm Registration No. 303105E



BEMCO FLUIDTECHNIK LLP
BEMCO PREMISES, KHANAPUR ROAD, UDYAMBAG, BELGAUM - S9O OO8

LLPINTAAI-6410

BALANCE sHEET AS AT 31ST MARCH, 2025 / Rs. in l-akhs

FIGURE]AS AT

31.01,2024

Total Non-Current liabilities
III CURRENTTIABILITIES

(a) Financial Liabilities
(i) Borrowings
(ii) Trade Payables

Total OustandinB dues of Micro and Small Enterpr
Total Oustanding dues of Other than Micro and Sr

(iii) Other Financial Liabilities
(b) Other Current Liabilities

Total Current Liabilities

TOTAL PARTNER's FUND AND LtABtLtTtES (t+[+ t)
Significant Accounting policies
Notes to Financial Statements

7.7 5 10.92

0.35 1.31
. 16.s9 4.27

188.46 264.00

222.40 298.93

(342:84)

(341.84) (293.2s)

5.01

5.02 '
5.03 2.46

31.06

3.87
34.34 34.93

5.04 773.27

74.23s.05

5.05
5.07

5.08

5.09
5.10

5.11

4.18 4.56

s.L2

5.13
368.30

3.08
42.99

5.14

s.15
9.5s

136.55

.47

222,80

587.54

294.94
3,,

1to 5 ilrrl,

As per our Report of even date attached.

For A.C. EHUTERIA & Co.

Chartered Accountants
Firm Registration No: 303105E

Itol.f In-.1t;--{
Mohit Bhuteria
Partner

Membership No.056832

Place: Kolkata
oatet L310512025

For Bemco Fuidtechnik LLP

I

Il*Y
N. Padamnoor
De5ignated Partner
DPIN:07067812

Place: Belgaum

Date:13/05/2025

J.N
Designated Partner

DPIN: 07061782

o
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e
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PARTICULARS NOTE

No. 31.03.2025,
FIGURE AS]AT

ASSETS

I NON CURRENT ASSETS

(a) Property, Plant & Equipments
(b) Capital Work-in-Progress
(b) Other lntangible Assets

Total Non-Current Asets

II CURRENT ASSETS

(a) lnventories
(b) Financial Assets

(i) Trade Receivables
(ii) Cash and Cash Equivalents
(iii) Other Financial Assets

(c) Other Current Assets

Total Current Assets

TotalAssets (l + ll)

PARTNER'S FUND AND I.IABILITIES
I PARTNER's FUND

(a) Partners Contributions
(b) Other Equity

Total Contribution

LIABILITIES

II NON CURRENT LIABILITIES

(a) Provisions

31.40

13.8;,96

(2s4,2s)

4.L8 4.66

406.16

24.61

83.46

16.16

57.75

I



BEMCO FI.UIDTECHNIK LLP

LLPIN:AAl-5810

BEMCO PREMISES, KHANAPUR ROAO, UDYAMBAG, BELGAUM .590 OO8

STATEMENT OF PROFIT AND LOSS FOR THE PERIOD ENDED 31ST MARCH, 2025 Rs. in Lakhs

PARTICULARS NOTE No.

FIGURES FOR THE

YEAR ENDED

31.03.2025

FIGURES FOR THE

YEAR ENDEO

31.03.2024

I

I

tv

REVENUE FROM OPERATIONS

OTHER INCOME

TOTAT REVENUE ( l+ ll )

5.16

5.L7

400.06

0.04

572.17

0.29

572.46

EXPENSES

Cost of Materials Consumed
Changes in lnventories of Work-in-progress and Finished

Goods

Employee Eenefit Expenses

Finance Costs

Depreciation and Amortization Expenses

Other Expenses

TOTAL EXPENSES

v Protit / (Loss) Eefore Tax (lll-lv)

VI TAX EXPENSES

Current Tax

vll Profit / (Loss) For The Year (v-vl)

VIII OTHER COMPREHENSIVE INCOME

(A) (i) ltems that will not be reclassifed to profit or loss

(ii) lncome tax relating to items that will not be reclassified to pr(

Other Comprehensive Income / (Lorr) for The Year

lX Total Comprehensive lncome / (toss) For The Year {Vll+Vlll)

Significant Accounting Polici€5

Notes to Financial Statements

5.20

5.27

5.22

5.23

5.18

5.19

3

ltos

(48.se)

s78-0s

(s.se)

(5.ss)

(s.se)

As per our Report of even date attached.

For A.C. EHUTERIA & Co.

Chartered Accountants

Firm Registration No: 303105E

tor Bemco Fuidtechnik LLP

rA
', r\ \w\\\
)'-Uot'.X llW..^.(c-t^\

Mohit thuteria
Partner

Memb€rship No.055832

- Iii. Padamnoor

Designated Partner

DPIN:07067812

Place: Belgaum

oatet L3lOSl2O25

loshi
Designated Partner

DPIN:07061782

Place ; Xolkata

Datet 7ll05l2025

,,f,'ai
,.^ \l9t

,\ d

400.10

229.95

{s.42)

70.12

43.79

5.43

108.82

349.53

(2.48)

73.45

4r.62

112.56



BEMCO FLUIDTECHIIIK LLP

LLPIN rAAl-5810

BEMCO PREMISE' KHANAPUR ROAD, UDYAMBAG, EETGAUM - 590 OO8

CASH FLOW STATEMEI{T FORTH€ PERIOD ENDEO 31ST MARCH,2025 Rr, in lakht

for the Year Ended

31.03.20242025

A: CASH FtOW FROM OPERATING ACTIVITIES

Net Profit Eefore Tax as per Statement of Profitand Loss

Adjusted For:

lnterest Expenses

Gratuity Paid

Provision for Gratuity
Bad Debts/Sundry Balances Written Off
Depreciation and Amortization Expenses

Foreign Exchange Flactution Loss

Expected credh Losses

Liability No tonger Required Written Back

Oper.tint Proflt befor€ Wo.klng Capltal Changes

Adiusted Fo.:
lnventories
Trade and Other Receivables

Trade and Other Payables

cash Gene6ted From operations

(48.se)

41.5243.1s

{038)

9.13

io.04)
11.e8)

{1.7s} 40.34

..11.30
:132.94

17.40

14.58
(30.21)

10.38

oirect Taxes Paid

t{et Cash Flow trom Op€rating Actlvhies {A)

B: CASH FLO\{I FROM INVESTING ACTIVITIES

Purchase ofTansible Assets (lncludinS capita I Advances)

l{€t Gsh Flow (Ured inllnvesting Activities (B)

C: C,ASH FIOW FROM FINAI{CING ACnVmES
Proceeds/(Repayment)from Shortf€rm Eorrowings{Net)
lnt€rest Paid on loan
Iet cash flow trom (Us€d in) Financlng Activiti€s

82.89 35.10

r' ..lr 1.02 (2.06)

83.91 33.04

7 _18

(4.821 17.78)

-i:r ' (37.86)

(s0.40)
2.50

(32.60)

N€t lncrease ln cash & Cash Equivalents (A+B+C) (4.841

Carh & Cash uivalents at th€ in

Cash & Cash Equivalents at the End oftheYear

\
OLKATA

15.75

10.92

l{otes:

l1) Cash Flow Statement has been prepared under lndirect method in accordance with lndien Accounting Standard (lnd
' ' AS) 7 "Stat€ment of cash Flows".

(2) Represents Cash & Cash Equivatents as indicated in Note No.5.06.

{31 Debt Reconciliation Stat.ment in accordance with INDAS 7 as under:

Ooenins Balances

LonS Term Borrowings

Short Term Borrowings 406.16 403.66

Movements
l-ong Term Borrowings

ShortTerm Borrowings 2.50

Closins Balances

Lon8 Term Borrowings

Short Term Borrowin 406.16 406.16

For A.C. BHUTIRIA& CO.

Chartered Accountants ror Bem( Fuidt€chnik LLP

Firm Registration No:

Nottr 0-t 0.' 0,^,^^"'.t-
Mohlt Bhuteria

Partner

Memberrhip No.056832

Place: Kolkata

Dat€:13/05/2025

l{. Fadamnoor

Designated Partner
DPIN:07067812

Place: Selgaum

/-\
r.. { r'\ --./.

,. N-Jo<hl I
Designate#l1ner
DPIN:07061782

*

(s.se)

0.53

0.16

3.27

{0.2s)
0.64

ri..1.75

31.03.202s 31.03.2024



EEMCO FTUIDTECHNIK TLP
LLrl :AA|6E10
BEMCO PREMISEs, KHAI{APUR ROAD, UOYAMAAG, BELGAUM . 590 {rc8

5TAfEMENT OT CHANGEsIN PARTNER's FUND TOR THEYEAR ENDEO 315I MAR€II,2025

(A) PARTIIER's FUNO

Fo. the yar ended 3ln March, m25

For the vear ended 31st March. 2024

(8) Other Equity

ReseN€s.nd Surplus-Retained Earnlnff

tu p€r our Report ofeven date.ttrched.

For A.C. BHUTERIA& CO.

Chartered A.countants
Firm Rednration No: 303105t

l\.1o oi.f 6 n4,It ur
"Mohtt Bhurerh

Memberrhip No.056832

Date: r3l05/202s

2025

tuon 31st March,2024

,P*
LTP

t.

DPIN:070617820P|Nr 07057812

oate: 13/0s/2o5

Aa lanc€ rt the beginninS of the p€riod l.!. 01.04.2024

Changes in accountint policy or prior p€riod €rrors

Restated balance at the be8inning ofthe year

Total Comprehensive lncome for the year

i.e.31.03.2025

(294.2S)

(294.2s)

(5-s9)

1294.El

(294.25)

(s.59)

a.hn € at th€ b€ginnin8 ot the p€riod l.c. 01.04.2023

Changes in accounting poliq or prior period €rrors
R€stated balance at the betinning ofthe year

Total Compr€hensive lncome forthe year

Ealancc at rhe €d ol th€ perlod i.e. 31.03.2024 (299.84)

period 1.e.31,03.2025

r.ml 1.001 1.0c

Partner's Cont ibution atth€ betinolnt of
the reportint p€rlod Le, 01.04;2023

lchanse' in Partner's

lContiibutlon dueto prior

lneriod itemr

lRestated 
balan.es at the 

lChanres 
in Partner's

lbetinnint ofthe reponing l( onvibu tion donng the

lr",ioa lv*,

lBalance 
as at the end ol th

lperrod 

i.e. 11.01.2024

1.oo I r.oo l 1.0(

Total

1299,-y

(299.84

148.59

1299.84)

1299.84)
{4a.591

1348.43 {34a,43

t prr"E )

!



BEMCO FTUIDTECHNIK LLP

ttPlN:AAl-6810
SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE FINANCIAT STATEMENTS

FOR THE YEAR ENDED 31ST MARCH, 2025

1 CORPORATE INFORMATION

Bemco Fluidtechnik LLP ("LLP") isan entity incorporated in lndia under The Limited Liability Partnership Act, 2008

having its registered office at BEMCO PREMISES, KHANAPUR ROAD, UDYAMBAG, BELGAUM - 590 008. The entity is

principally engaged in manufacturing ofadvanced high performance hydraulic components and systems.

The Financial Statements of the LLP has been approved by the Partner's on 13th May 2025.

3 MATERIAL ACCOUNTING POTICIES

3.OI PROPERW, PI.ANT AND EQUIPMENTS (..PPE"}

i. PPE are initially recognlsed at cost. The initial cost of PPE comprises its purchase price including non-
refundable duties and taxes, net of any trade discounts and rebates, installation and others cost directly
attributable to bringing the asset to the location and condition necessary for it to be capable of operating
in the manner intended by management. The cost of PPE includes interest on borrowings (borrowing cost)

directly attributable to acquisition, construction or production of qualifying assets subsequent to initial
recognition, PPE are stated at cost less accumulated depreciation and impairment losses, if any.

ii. Depreciation on the PPE is provided on written down value method ("WDV") over the useful lives of the
assets as specified in Schedule ll to the Companies Act,2013 which is in line with the management
estimates of the useful lives of the asset. On property, plant and equipment which are added / disposed

off during the year, depreciation is provided on pro-rata basis with reference to the month of addition /
deletion.

iii. The residual values, useful lives and methods of depreciation of PPE are reviewed at each financial year end
and adjusted prospectively, if appropriate.

3.02 CAPITAT WORK-IN.PROGRESS

Capital \ rork-in-progress are carried at cost, comprising direct cost, related incidental expenses and
attributable borrowing cost.

3.03 INTANGIBTE ASSETS

i-) rA
L\

o
(.) l;

lntangible assets are measured on initial recognition at cost and subsequently are carried at cost less

accumulated amortization and accumulated impairment losses, if any.
An intangible asset is derecognised on disposal, or when no future economic benefits are expected from
use or disposal. Gains or losses on derecognition are determined by comparing proceeds with carrying
amount. These are included in the statement of profit or loss as gains or losses, as the case may be.

The LLP amortizes the intangible assets with a finite useful life using the straightiine method over the

Asset (Other than internally generated) Useful LIfe \ \
Computer Software sve4p J

$-l ot-^l-

following range of useful lives:

N >v*

2 BASIS OF PREPARATIOII

These financial statements are prepared in accordance with lndian Accounting Standards ("lnd AS") under the
historical cost convention on the accrual basis notified under the Companies (lndian Accounting Standard) Rules,

2015 notified under Section 133 of companies Act, 2013, (the 'Act') and other relevant provisions of the Act. The

appilicabilty of lnd AS as per roadmap prescribed by MCA does not apply to the LLP on separate financial
statements. However its Holding company is required to presents its financial statement as per lnd AS as notified
in section 133 ofthe Act. Therefore this financial statements are prepared only for the pu rpose of consolidation as

per the same accounting framework as that of it Holding Company.



3.04 INVENTORIES

Items of inventories are measured at lower of cost (on FlFo basis) and net realisable value after providing

for obsolescence, if any, except in case of scrap which are valued at net realisable value. Cost of inventories
comprises of cost of purchase, cost of conversion and other costs including manufacturing overheads net of
recoverable taxes incurred in bringing them to their respective present location and condition. Net
realisable value is the estimated selling price in the ordinary course of business, less estimated costs of
completion and the estimated costs necessary to make the sale.

3.05 TEASES

Operating lease payments are recognised as an expense in the Statement of Profit and Loss on a straight-
line basis over the lease term except where another systematic basis is more representative of time pattern

in which economic benefits from the leased assets are consumed.

3.06 IMPAIRMENT OF NON-TINANCIAT ASSETS: PROPERTY, PTANT & EqUIPMENT & INTANGIBTE ASSETS

The LLP assesses at each reporting date as to whether there is any indication that any property, plant and

equipment and intangible assets or group of assets, called cash generating units (CGU) may be impaired. lf
any such indication exists the recoverable amount of an asset or CGU is estimated to determine the extent
of impairment, if any. When it is not possible to estimate the recoverable amount of an individual asset,

the LLpP estimates the recoverable amount of the CGU to which the asset belongs.

An impairment loss is recognised in the Statement of Profit and Loss to the extent, asset's carrying amount
exceeds its recoverable amount. The recoverable amount is higher of an asset's fair value less cost of
disposal and value in use. Value in use is based on the estimated future cash flows, discounted to their
present value using pre-tax discount rate that reflects current market assessments of the time value of
money and risk specific to the assets.

The impairment loss recognised in prior accounting period is reversed if there has been a change in the
estimate of recoverable amount.

3.07 REVENUE RECOGNITION

The revenue are recognised when (or as) the company satisfies the all recognition criteria including

transferring the promised goods or services (i.e. an asset)to the customer. An asset is transferred when (or

as)the customer obtains control ofthat asset.

The sales of goods are recognised when the products are dispatched/ control and risk & reward transferred
to the customers and there is no unfulfilled obligation that could affect the buyer's acceptance of the
product as per the terms of the contract and no significant uncertainty exists regarding the amount of the
consideration that will be derived from the sale of goods.

Revenue is recognised based on the price specified in the contract.

Revenue for current year is exclusive of goods and service tax and net of discounts, sales returns and

foreign exchange gain/(loss).

lnterest lncome

For all financial instruments measured at amortised cost, interest income is accrued on a time basis, by

reference to principal outstanding and at effective interest rate (ElR) applicable, which is the rate that

exactly discounts the estimated future cash receipts through the expected life of the financial instrument

or a shorter period, where appropriate, to the net carrying amount of the financial asset on initial

recognition.

Dividend lncome

Dividend income from investments is accounted for when the company's right to receive the same is

established. lx

(
o
!)

,--:--

--_-/i,,. c,/
3,08 EMPTOYEE BENEFITS EXPENSE

i. Short term employee benefits:

short - term employee benefits are expensed as the related se provided. A liability is recognised for

tte amount expected to be paid if the LLP has a present legal or constructive obligation to pay this amount

[\"d

[.f Oht'ilpp p r.sult of past service provided by the employee and the obligation can be estimated rellably.



ii. Post employment benefits
Defi ned contribution plans:

A defined contribution plan is a post-employment benefit plan under which the Company pays specified

contributions to a separate entity. The Company makes specified monthly contributions towards Provident
Fund. The Company's contribution is recognised as an expense in the Statement of Profit and Loss during
the period in which the employee renders the related service.

Gratuitv

Gratuity is accounted for on actual calculation on the assumption that all the employees entitled to
gratuity as per Payment & Gratuity Act,1972 retire at year end.

3.09 BORROWTNG COSTS

i. Borrowing costs are interest and ancillary costs incurred in connection with the arrangement of
borrowings. General and specific borrowing costs attributable to acquisition and construction of any
qualifying asset (one that takes a substantial period of time to get ready for its designated use or sale) are
capitalised until such time as the assets are substantially ready for their intended use or sale, and included
as part of the cost of that asset. All the other borrowing costs are recognised in the Statement of Profit and
Loss within Finance costs of the period in which they are incurred.

3.10 INCOME TAXES

lncome tax expense comprises current tax expense and the net change in the deferred tax asset or liability
during the year. Current and deferred taxes are recognised in Statement of Profit and Loss, except when
they relate to items that are recognised in other comprehensive income or directly in equity, in which case,

the current and deferred tax are also recognised in other comprehensive income or directly in equity,
respectively.

Current Tax

Tax on income for the current period is determined on the basis on estimated taxable income and tax
credits computed in accordance with the provlsions of the lncome Tax Act, 1961.

Deferred Tax

Deferred income tax is recognised using the Balance Sheet approach. Deferred income tax assets and
liabilities are recognised for deductible and taxable temporary differences arising between the tax base of
assets and liabilities and their carrying amount, except when the deferr€d income tax arises from the initial
recognition of an asset or liability in a transaction that is not a business combination and affects neithe,
accounting nor taxable profit or loss at the time of the transaction.

Deferred tax assets are recognised only to the extent that it is probable that either future taxable profits or
reversal of deferred tax liabilities will be available, against which the deductible temporary differences, and

the carry forward of unused tax credits and unused tax losses can be utilised. The carrying amount of
deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be

utilised. Unrecognised deferred tax assets are reassessed at each reporting date and are recognised to the
extent that it has become probable that future taxable profits will allow the deferred tax asset to be

recovered.
Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when

the asset is realised or th€ liability is settled, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax assets against current income tax liabilities and the deferred taxes late to the same taxable

entity and the same taxation authority.

l
9\

r ko0tl- gv



3.11 PROVISIONS, CONTINGENT TIABILITIES AND CONTINGENT ASSETS

Provisions are recognised when the LLP has a present obligation (legal or constructive) as a result of a past

event, where it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. Where a

provision is measured using the cash flows estimated to settle the present obligation, its carrying amount is

the present value of those cash flows. Where the effect is material, the provision is discounted to net
present value using an appropriate current market-based pre-tax discount rate and the unwinding of the
discount is included in finance costs.
Contingent liabilities are recognised only when there is a possible obligation arising from past events, due
to occurrence or non-occurrence of one or more uncertain future events, not wholly within the control of
the LLP, or where any present obligation cannot be measured in terms of future outflow of resources, or
where a reliable estimate of the obligation cannot be made. Obligations are assessed on an ongoing basis

and only those having a largely probable outflow of resources are provided for.

Contingent assets are not disclosed in the financial statements unless an inflow of economic benefits is

probable.

3.12 FINANCIAT INSTRUMENTS

Financial assets and liabilities are recognised when the LLP becomes a party to the contractual provisions of
the instrument. Financial assets and liabilities are initially measured at fair value except for trade
receivables which is measured at transaction price if no significant financing component is involved.
Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial
liabilities (other than financial assets and financial liabilities at fair value through profit or loss) are added to
or deducted from the fair value measured on initial recognition of financial asset or financial liability.

Cash & Cash Equivalents

The LLP considers all highly liquid financial instruments, which are readily convertible into known amounts
of cash that are subject to an insignificant risk of change in value and having original maturities of three
months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents consist of
balances with banks which are unrestricted for withdrawal and usage.

Financial Assets at Amortised Cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a

business whose objective is to hold these assets in order to collect contractual cash flows and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments

of principal and interest on the principal amount outstanding.

Financial Assets At Fair Value Throush Other Comprehensive lncome {FWOCI)
Financial assets are measured at fair value through other comprehensive income if these financial assets

are held within a business whose objective is achieved by both collecting contractual cash flows that give

rise on specified dates to solely payments of principal and interest on the principal amount outstanding
and by selling financial assets.

The Company has made an irrevocable election to present subsequent changes in the fair value of equity
investments not held for trading in Other Comprehensive lncome.

FinancialAssets At Fair Value Throush Profit or Loss (FVTPL)

Financial assets are measured at fair value through profit or loss unless it is measured at amortised cost or
at fair value through other comprehensive income on initial recognition. The transaction costs directly

attributable to the acquisition of financial assets and liabilities at fair value hrough profit or loss are

)
tl,uol^4*

,.-^#
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immediately recognised in profit or loss.



Financial Liabilities
All financial liabilities are recognized at fair value at initial recognition and in case of loans, net of directly

attributable cost. Fees of recurring nature are directly recognised in the Statement of Profit and Loss as

finance cost. Financial Liabilities are subsequently measured at amortised cost using the effective interest

method. For trade and other payables maturing within one year from the balance sheet date, the carrying
amounts approximate fair value due to the short maturity of these instruments.

Derecosnition of Financial lnstruments:
A financial asset is primarily derecognised when the rights to receive cash flows from the asset have expired

or the LLP has transferred its rights to receive cash flows from the asset. A financial liability (or a part of a

{inancial liability} is derecognized from the LLP'S Balance Sheet when the obligation specified in the
contract is discharged or cancelled or expires.

lmpairment of Financial Assets (other than at fair value throush Profit & Loss)

The LLP assesses on a forward looking basis the expected credit losses associated with its assets carried at
amortised cost and FVTOCI debt instruments. The impairment methodology applied depends on whether
there has been a significant increase in credit risk.

For trade receivables only, the LLP applies the simplified approach permitted by lnd AS 109 Financial

lnstruments, which requires expected lifetime losses to be recognised from initial recognition of the
receivables.

3,13 Current and Non-current classification

The LLP presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is current when it is:
(a) expected to be realised or intended to be sold or consumed in normal operating cycle;
(b) held primarily for the purpose of trading
(c)expected to be realized within twelve months after the reporting period.
(d) cash or a cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when it is:

(a) expected to be settled in normal operating cycle;
(b) held primarily for the purpose of trading
(c)due to be settled within twelve months after the reporting period
(d) cash or a cash equivalent unless restricted from being exchanged or used to settle a liability for at least

twelve months after the reporting period.

All other liabilities are classified as non-current.

3.14 Foreign Currency Transaclions

The company's financial statements are presented in lndian Rupee (Rs.), which is also the company's

functional currency.

Foreign currency transactions are recorded on initial recognition in the functional currency, using the
exchange rate at the date of the transaction. At each balance sheet date, foreign currency monetary assets

or liabilities are translated at exchange rate prevailing on the balance sheet date an he exchange gains or
losses are recognised in the statement of profit & loss.

t}.r,(dt^lr )

)



3.I5 CRITICAT ACCOUNTING JUDGEMENTS & XEY SOURCES OF ESTIMATION UNCERTAINW

The preparation of the LLP'S financial statements in conformity with the lnd AS requires management to
make judgements, estimates and assumptions that affect the application of accounting policies and the
reported amounts of revenues, expenses, assets and liabilities, the accompanying disclosures and the
disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in

outcomes that require a material adiustment to the carrying amount of assets or liabilities affected in
future periods-

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the
reporting date, that have significant risk of causing a material adjustment to the carrying amounts of assets

and liabilities within the next financial year, are descrlbed below. The LLP based its assumptions about
future developments, however, may change due to market changes or circumstances arising that are

beyond the control of the LLP. Such changes are reflected in the assumptions when they occur.

Credit Risk Management

Credit risk refers to the risk that a counter party will default on its contractual obligation resulting in

financial loss to the LLP.The LLP uses its own trading records to evaluate the credit worthiness of its
customers, The LLP'S exposure are continuously monitored and the aggregate value of transactions
concluded, are spread amongst approved counter parties.

Llquidity Risk Management

Ultimate responsibility for liquidity risk management rests with the Partner's of the LLP, which has

established an appropriate liquidity risk management framework for the management of the LLP'S short-

term, medium-term and long-term funding and liquidity management requirements. The LLP manages

liquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by

continuously monitoring forecast and actual cash flows, and by matching the maturity profiles.

4 Recent lndian AccountinR standards (lnd As)/ Pronouncements

Ministry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards
under Companies (lndian Accounting Standards) Rules as issued from time to time. For the year ended

March 31, 2025, MCA has notified lnd AS - 117 lnsurance Contracts and amendments to lnd AS 116 -
Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. April 1, 2024. The

Company has reviewed the new pronouncements and based on its evaluati has determined that it does

not have any impact in its financial statement

tlf ocu f
,yTD €\)
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5,01 PROPERTY, PLANT AND EQUIPMENTS

Particulars

5.01 PROPERTY PlANTANO

in lakhs

t.
\i.

\-,
$)

\

Upto Upto

01 04 2024

Decrease

due to
rcvaluatlon
duringth€

Addition Deduction
31-O3"202431-03-2025 01 04 2024

Decrease due lo
ravaluation

doring the yea.

Deductiont
31-03-2025

35.38

4.52

0.47

9.87

8.58

2.20

o.23

0.11

0.20

1.61

37.58

4.75

0.58

10.07

10.29

10.83

2.77

o.27

7.74

7.39

12.41

2.39

0.36

8.56

8.14

24.54

2.35

o.20

2.68

7.2a

Plant and Equipment

Furniture and tixtures

Office Equipments

Data Processlng and Equipments

Moulds, Dies and Patterns

Test-Bench-Capital WIP

TOTAL 58.92 4.34 63.25 27.A5 31.86 31,05

Gross Block Depreciation Net Block

Upio Upto

01 04 2023

D€ctees€

due to
r€valuatlon
durlngthe

Addition oeductlon
31-03-2024 01M 2023

Dear€ase du€ to
rcvaluetlon

durlngthey.ar

Deductlons
31{3-2023

Particulars

31-03-2024

Plant and €quipment

Furnitur€ and Fixtures

OIIice Equipments

Data ProcessinS and Equipments

Moulds, Dies and Patterns

T€st-Bench-Capital wl P

OwnedAssets

33.47

4.40

0.39

8,17

7.90

1.91

0.13

0.07

L.70

o.77

35.38

4.53

0.46

9.4-1

4.61

9.33

1.95

o.23

6.48

7.19

10.83

2.17

o.27

7.18

7.39

24.16

2.44

0.16

1.69

0.11

.IQTAT 54.33 4.58 58.91 25.18 27.45 29.1.6

D
k

o
O
?>

a
\

ao. the year
31{3-2025

1.38

o.7a

'ir ' 1.58

o.22

o.09

25116

2.35

o.22

1.51

2.L5

4.01 31.41tt

As at

forlhe year
31-03-2024

1.50

0.22

0.0{

0.70

o.2a

24.54

2.35

0.2c

2.6E

l.2t

4.6) e1.06I



5.02 NON CURRENT ASSETS. CAPITAL WORK.IN-PROGRESS

Particulars

- Hydraulic Pipe Forming Machine-WlP

Rs. in La khs

/

.i ! !
C,,

x(
o
o

a,

Slhhtr

,.Figures As at Figures.As at
3t-o3-202s 3t-og-20ia4

0

0.48



5.03 Other lntangible Assets

5.03 Other lntangible Assets

Gross Block Amortization Net Block

As at As at Upto Upto ,sat I lsat

01-04-2024

lncrease/
Decrease

due to
revaluation
during the

year

Addition Deduction
31-03-2025

Particulars

31-03-2024

lncrea5e/
Decrcase

due to
revaluation
duringthe

year

Oeductions
31-03-2025

6.90 6.90 3.02Computer Software 4.43 3.87

6.90 6.90TOTAL 3.02 I r.or I 4.43 3.472.46 |

res in lakhs

res in lakhs
Gross Block Amortization Net Elock

As atAr at Upto Upto sat I Asat

Addition
Particulars

01-04-2023

lncrease/
Oe(rease

due to
revaluation
during the

year

O€duction
31-03-2024 31-03-2023

lncrease/

Decrease

due to
revaluation
during the

year

Deductions
31-03-2024 31-03-2024

Computer Software 3.69 3.20 6.89 2.42 3.02 1.21

3.69 3.20 6.89TOTAL 2.42 I o.oo I 3.02 7.2187 
1

\

C

I

For the year ':r:::r:

31-03-2025 31-03-2024

2.46

For,the year
31.03-2023

0.60 3.87

I



5.04 CURRENTASSETS - INVENTORIES

Rs. in Lakhs

at

(At lowerofcost and net realisable value)

Wo*-in Progress: lntermediate Goods

Finished Goods

Stores and Components

138.96 173.27

5.05 CURRENT FINANCIAL AssETS. TRADE RECEIVAEI-ES

Rs. in Lakhs

Particulars
figuresAJ a! tiSuresA5 at
31-03-2025 31{3-2024

Unsec!red, Considered Good

Trede Receivables

less: Loss Allowance

30.81 74,73

. , 2.49
' -2.49

I 30.81 74,21

Outstanding for followinS periods lrom due date oftrans3ction

Partirulars
Not Due

Less than 5

months
6 months-1 1-2 y€art 2-3 years More than 3

years
Total

(i) Undisputed TGde Receivabes -

consldered Sood 5.67 25_64 31.31
(il) Undisputed Trade Receivabes -
which have significant increase in

credit risk

(iii) lJndispuied Trade Receivabes -

credit impaired

(iv) Disputed Trade Receivabes -

considered good

(v) Disputed Trade Receivabes -

which have significant increase in

credit risk

(vi) oisputed Trade Receivabes -
credit impaired

Disclosure of the amounts due for receipt (On the basis ofthe information & records available with the Management)
table r€lat€s !o the financial r ended on 31st March,2025

Discloture ofth€ amounts du€ for receipt (On the basis of the information & reEords avaibbl€ with the Management)

The below n table relates to the financial r ended on 31st Merch, 2024.

a
?-
l.

outsta nding ,oa tollowing periods trom du€ date oI transaction
1-2 years 2-3 years More than 3 TotalParticulars Not Due Less than 5 5 months-1

76-77

(i)Undisputed Trade Receivabes -
considered Sood 76_12

(ii) Undisputed Trade Receivabes -
which have significant lncrease in

credit risk

(iii) Undisput€d Trade Receivabe5 -

creditimpaired

/ \r(iv) Disputed Trade Receivabes -
considered Sood

\
N

-/

(v) Disputed Trade Receivabes -

which have signifjcant iocrease in

credit risk

-)\,$r0LU-(vi) Disputed Trade Receivabes

credit impaired

Figures A! at'
31-03-2025

2.88
14.29

6.19
5.88

Unsecured, Considered Ooubtf ul

Trade Receivables

Less: Loss Allowance
0sq

,0.50



5,06 CURRENT FINANCIALAsSETS - CASIi ANO CAsH EQUIVAIENTS

Rs. in Lakhs

Rs. in Lakhs

Balaflces with Sanks

Cash on Hand

5.07 OTHER FINANCIALASSETS

Paniauhrs

Advances to Employees^vorkers

5.08 CURRENTASSETS. OIHERS

Panl€ulars

Balances with Revenue Authorities

UrD r

Advances other than capital advances

- Advances to Suppli€rs

- Prepaid Expenses

- Travelling Advances

d.t bhrU )e*o
(J Z.

;

j

tiguresAs at FiSuresAs at
31-03-2025 31{:}-2024

1.73 10-91

t.75 10.92

Figures A5 at
31-03-2025

tiguresAs.l
31{}2024

0.35 1.31

0.35

flgures As at
31-03-2025

tiguresA5at
ztai-zozq

73-11

0.78
0.67

0.19

0.29

16,59

3.12

4.21



5,09 PARTNERS CONTRIBTION

capital Contribution

Particulars

Eemco Hydraulics Limited (Holding Company)

Mrs. Urmila Devi Mohta
Mr. Jagdish Joshi

Mr. Naveen Padamnoor

Total Contribution

5.10 RESERVES AND SURPLUS

Particulars

surplus i.e.Retained Earnings

Balance at the Begining of the Year

Add: Profit/{Loss) for the Current Year

Balance as at the end of the Year

5.11 NON CURRENT LIABILITIES. PROVISION

Particulars

Provision for gratuity

Rs. in lakhs

Rs. in lakhs

Rs. in lakhs

I'f) )w
(J
,.-]

r>

-l

Figures As at
31-03-2025

Flgures As at
.31-03-2024

0.65

.0.05

0,20

0.10

0.65

0.05

0.20

0.10

1.00 1.00

Figures As at
31-03-2025 3r-o3-2024

Figures A5 at

1.294.2s)

(342.84)

Figures As at
3i-03-2025 3r-o3-2024

FiguresA5 at

4.L8

4.18

,4.66

4.66

$*oh{I



5.12 CURRENT FINANCIAT TIABITITIES - BORROWINGS

Rs. in takhs

Particulars

Unsecured considered good

Term Loans

Loan from Related Parties

Note: Terms of Repayment of Loans from Related Parties
1 The Limited Liability Partnership has entered into a loan agreement with a Mohta Capital Private Limited for

a period of 12 months (i.e.repayable on 31/03/2026)with a credit limit of Rs. 6,00,00,000/-. lnterest shall be

charged @ 10% p.a. compounded quarterly.

2 The Limited Liability Partnership has taken a loan from Jagdish Joshi, the designated partner of the LLP with a

credit limit of Rs. 25,00,000/-. lnterest shall be charged @ 10% p.a. compounded quarterly and the same
loan is repayable on 3L/03/2026.

3 with a credit limit of Rs. 2o,00,ooo/-. lnterest shall be charged @ 10% p.a. compounded quarterly and the
same loan is repayable on 31/03/2026.

5.13 CURRENT FINANCIAI. TIABII.ITIES - TRADE PAYABI.ES

Rs. in lakhs

Particulars

Total Outstanding Dues to micro and small enterprises
Total Outstanding Dues to other than micro and small enterprises

Notes

1

The amount due to Holding Company i.e. Bemco Hydraulics Limited is NIL (Previous Year = Rs.15,04,812)

Disclosure of the amounts due to the The Micro and Small Enterprises as required by section 22 of Micro and
small Enterprises Act, 2006 under the chapter of delayed payments to Mi and Small Enterprises (On the
basis of the information & records available with the Ma

t).r 0h.",: .'],]] ; >2v
U
i.l

368_30 406.16

368.30 406.16

Figures As at Eigures As at
31-03-202s 3t-O!-2024

Figures As at Figures As at
31,03-2025 3r-O?-2024

3-08

42.99

,,.,,.,24.6L

83.46

45.07 :.; ri.108.07

li



Particulars

(i) The principal amount and the interest due thereon re
*Principal amount
*lnterest there on
The interest paid by the buyer as above, along with
the amount of payments made beyond the

(ii) appointed date during each accounting year.

The amount of interest due and payable for the
period of delay in making payment (which has been
paid but beyond the appointed day during the year)

but without adding the interest specified under the
(iii) Micro, Small and Medium Enterprises Development

The amount of interest accrued and remaining

(iv) unpaid at the end each accounting year.

The amount of further lnterest remaining due and
payable even in the succeeding year until such date

when the interest dues as above are actually paid to
(v) the Small/ Micro Enterprises

Oisclosure of the amounts due for payment (On the basis of the information & r€cords available with the
Management)

For Current financial r ended on 31st March, 2025 Where Oate of transaction is considered as due date

For Current financial year ended on 31st March, 2025 due date has been specified)

Outstanding for following periods from due date of transactionParticulars

Not yet due
Less than I
year

1-2 years 2-3 years
More than 3

years

(iii)

(iv)

(i)

(ii)

Disputed dues - MSME

Disputed dues - Others

MSME

Others

0.65

2.09

2.43

38.16 1.45 o.37 0.9 2

3.08

42.99

Outstanding for following periods from due date of transaction
Particulars

Not yet due
Less than I
year

1-2 years 2-3 years
More than 3

years

Total

n
(iii)

(iv)

(i)

(ii)

Disputed dues - MSME

Disputed dues - Others

MSME

Others

I
0,x0b{1 )2

2024-25 2023-24

3,08

Nil

Nit

Nil

Nili

Nil.

24.61

Nil

Nil

Nil

l

Nil

Nil

Total



For Current financial year ended on 31st March, 2024 (where Date of transaction is considered as due date)

For Current financial year ended on 31st March, 2024 (Where due date has been ecified

5.14 CURRENT FINANCIAT TIABILITIES. OTHERS

Rs. in lakhs

Particulars Outstanding for following periods from due date of transaction

Not yet due
less than 1

year
1-2 years 2-3 years

More than 3

years
Total

(i)

(ii)

{iii)

(iv)

MSME

Others

Disputed dues - MSME

Disputed dues - Others

4.74

27 .32

10.20

49.86

10.22

5.44

0.06

0.84

Not yet due outstanding for following periods from due date of transactlonParticulars

Less than I
year

1-2 years 2-3 years
More than 3

years
Total

(iii)

(iv)

(i)

(ii)

Disputed dues - MSME

Disputed dues - Others

MSME

Others

Particulars

lnterest Accrued

-lnterest accrued and due on borrowings ,rr 9.55 .,16.16,

16.1

5.15 CURRENT LIABITITIES - OTHERS

Rs. in lakhs

Particulars
Figures As at

31-03-2

tigures As at
31-03-2024

Revenue Received in Advance
- Advance from Customers

Statutory Dues

Employee & Other Related Oues

.62

57.15

The amount due to Holding Company i.e. Bemco Hydraulics Limited is Rs. 1,22,5 314.18/- (Previous Year Rs.

..J

I

t{
o
o

,

or Ec
39,06,848/-)

)e#

24.6t

83.46

Figures As at Fitures As at
3L-O3.2025::.: 3r-03.2024,

9.55

2.62

rL.2't"

136,55

$rotu.fl



5.16 REVENUE FROM OPERATIONS

Particulars

Fitures for the
Year eaded

31-03-2024

564.43

7.74

Rs. in lakhs

s72.17

Rs. in lakhs

0.29

0.29

Figures ,or the
yearended

31-03-2024

Sale of Goods (Manufacturing Sales)

Sale of services

5.17 OTHER INCOME

Particulars

l"iability No Longer Required Written Back

foreign Exchange Fluctuation Profit

5.18 COST OF MATERIALS CONSUMED

Particulars

Figures for the
yearended

31-03-2024

2.3s

67.77

Rs. in lakhs

6.

63,21

l. Raw Materials
OpeninB Stock

Add: Purchases

Less: Closing Stock

ll. Stores and Components

Opening Stock
Add: Purchases

Less: Closing Stock

Total(l)

Total(ll)

Total(l+ ll)

S.19 CHANGES II{ INVENTORITS OF FINISHED GOODS AND WORK.IN.PROGRISS

Particulars

Openint lnventory

Work-in Progress: lntermediateGoods

Einished Goods

Total ot openint Stock (l)

OosinS lnventory

Work-in Progressr lntermediate Goods

Finished Goods

Total o, Closint Slock (ll)

285.36

349.63

Rs. in lakhs

figures fo, the
ended

31-03-2024

t75.58
265.47

7.55

9.91

5.88

6.s0
12.39

Net chan8es in inventories offinished goods and work in-progress (i-ii)

5.20 EMPI.OYEE BENEFITS EXPENSE

Particulars

Salaries and wa8es

Contribution to provident & other funds(refer note 5.25)

Rs. in lakhs

FlSurei for the
yearended

31.03-2024

66.32

5.66

L.47

to.j
k
o
()

c

JB

,..

Staff welfare

0
73-45

>e
I

. .397.15' ' 2.9L

400.06

r.figuresrgrthe
'yearended

31-03-2025

:ifigures,lor the

Year ended

3r-03-2025

0.04

0.04

rFigures for the

31-03:2025

.6.19

13.07

.154.69

173.16

229.95

lFlsurei fo. the

5.88

. 31-03.2025

t4.29
7.51

21.81

(s.42) (2.48)

FiSurei tor the

:r yeare0ced
31-03-2025

, 54.35 .' 
5.14

0.44
70.12



5.21 FINANCE COST

Particularr

5.22 DEPRECIATION AND AMORTIZATION EXPENSE

Perticulars

lnterest Expenses on financial liabilities measured at amortised Cost
Bill Discounting Charges

ended

31-03-2024

4r.-62

Depreciation on Property, Plant & Equipment {refer note 5.01)

Amortization on lntangible Assets (refer note 5.03)

Rs. in lakhs

41.62

3.27

tlgures for the
yearended

31-03-2024

2.67

0.60

5.23 OTHER EXPENSES

Particulars

Partner's Remunaration

ManufadurinE [xpenses

Freight & Transportation

Mlscellaneous Expenses

Expected Caedit losses on FinancialAssets

Repairs:

-to Others

Payment to Auditors:
- Audit Fees

- Certiflcation and other Matters
-Tax audit fees

Cash Discount

Rent (Refer note below)

Marketing expense

Forei8n Exchange Fluctuation Loss

Sales Commission

Telephone Expenser

PrintinS and Stationery

Postage & Couder

TravellinS Expenses

Professional Fees & Legal Fees

Local Conveyanc€ Expenses

Penalty

web Service Charges

Bad Debts /Sundry Balances Written Off
Provision for Bad & Doubtfuldebts
Goodsand SeNice Tax

Note:

lease a5 e Lessee

Pa.tiaula15

Lease Rentals

The Company does not have any obligation under a non-cancellable lease aSreement.

Rs. in lakhs

30.00

21.60

L2,4t
2.22

o,u

2.79

1.50

1.59

0.40

o.37

4.37

0.73

0.80

15.66

15.53

0.39

1.40

0.16

112.56

31.03.2024 tl.

Rs. in lakhs
-::lllFigureiifOi the.':i figures for the

43.79

43.79

Figlre5 for the
::' yeaa ended

31-O3-2025

4.01

1.41

s.43

FiSures for the Figur€s for the

Vear ended year ended
':3r.-03-2025 31-03-2024

36.00.
15.05

9.06
- 4.03

-1.98

3.85

, 1.50

1.53

. 0.80
" 0.39

4.38
,:,.,3.21

78.47

0.55

0.13

31.03.202S

4.38 4.37 '- ..-.

q^ro*u",fl
"^t' "f
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5.25 DISCTOSURES AS REQUIRED BY INDIAN ACCOUNTING STANDARD (lnd AS) 19 EMPLOYEE BENEFITS

EMPLOYEE BENEFITS

Post Retirement Benefits :

Defi ned Contribution Plans

Rs. in lakhs

Particulars

Employer's contribution to Provident tund
Employer's contribution to State lnsurance Fund

Admin Charges

Total Amount Recognised in Profit & Loss Statement

4.36

0.98

0.33
5.14 5.67

5.26 The financial statements have been prepared on the going concern assumption despite complete erosion of net worth
based on the future viability, expectations to infuse funds, increase sales in future, profits etc.

5.27 Bemco FluidTechnik LLP ("the LLP") is a subsidiary of Bemco Hydraulics Limited, a public listed company. This Financial

Statements have been converged from Account Standards as prescribed in Companies (Accounting Standard) Rules,

2021 (as amended from time to time) to lndian (Accounting Standard) Rules, 2015 (as amended from time to time)
notified by MCA for consolidation purposes .The accounting policies followed by the l-LP is in line with the accounting
policies followed by the Holding Company i.e. Bemco Hydraulics Limited for like items.

5.28 Entity-wide Disclosiures as Required by PARA 31 of lnd AS 108 "Operating Segments" are given below:

(i) lnformation about revenues from external customers from Products and Services as Required by PARA 32

Rs. in lakhs

Name of Products

Products

Manifolds

Spares

Valve

Power Pack

Pump

Cylinder

Amount of Revenue

Previous Year

3.44

16.19

161.81

206.09

7.52

195.27

355.77

4.23

1.64

Services

Total Revenue

T

400.06

7.7 4

572.L7

l..rdt^f-

>"q

31-03-2025 3t-o3-2024

3.90

.q.e1
0.33

2.97

KAT



(ii) lnformation about Geographical Area as Required by PARA 33

(a) Reveunues From External customers Amount of Revenue Amount of Revenue Rs. ln lakhs
(l) Attrib uted to the entity's countryof domicile 400.06 (Previous Year:572)
(ll) Attributed to all foreign countries in total from which the entity - (Previous Year: 0.00)

derives revenues

Note 1: Revenues from external customers attributed to an individual foreign country were not material hence have

not been separately disclosed.

Note 2: Revenues from external customers to individual countries are attributed based on the destination of export
sales made.

(b) All Non-Current tusets held by entity, required to be disclosed as per this para are located in the entivs country of
domicile.

(iii) lnformation about Major Customers as Required by PARA 34

Revenue from one customer of the LLP represents Rs.68.27 lakhs (Previous Year Rs. 210.00 lakhs) of the LLP'5 total
Revenue. (including excise duty and GST) which is more than 10% of the company's total revenue.

5.29 There are no contingent liabilities as at the Balance Sheet date. There are no claims against the company not
acknowledged as debts.

5.30 All amounts in the Financial statements are in Rs. lakhs, unless otherwise stated.

As per our Report of even date attached.

For A.C, BHUTERIA & Co.

Chartered Accountants

Firm Registration No: 303105E
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